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Introdu ction  

 
Edelweiss Capital Limited (www.edelcap.com), incorporated on 21 st November 1995, today has emerged as one 

of Indiaôs leading diversified  financial services group . The Edelweiss G roup offers one of the largest range of 

products and services spanning varied asset classes and diversified consumer segments. The Groupôs product 

offerings are broadly divided into Investment Banking, Brokerage  Services , Asset Management  and  Financing . 

The companyôs research driven approach and consistent ability to capitalize on emerging market trends has 

enabled it to foster strong relationships across corporate, institutional and HNI clients. Edelweiss Group  now 

employs over  1300 employees, leveraging a strong partnership culture and unique model of employee 

ownership.  It operates through 123  offices in 60  cities  in India. Edelweiss has recently completed the acquisition 

of Anagram Capital Limited which adds 139 offices, 122 franchise offices and over 1300+ sub -brokers to its 

operations and enables it to enlarge its retail footprint. The Edelweiss Group is now a conglomerate of 46  entities 

including 39  Subsidiaries and 6 Associate companies  (June ô10), which are engaged in the business of providing 

diverse financial services . It is a listed company since December 2007 under the symbols NSE: EDELWE ISS, 

BSE: 532922 and Bloomberg : EDEL.IN .  

 
Evolution of Edelweiss  

 

 
 
 
Business Overview  
 
Edelweissô operations are broadly divided into Agency and Capital business lines. The Agency business line 

inclu des Investment Banking, Broking  -  Institutional , HNI  and Retail , Asset Management and Investment 

advisory and distribution services. The Capital business line includes Financing and Treasury Operations . The 

strategies employed ensure that broadly one - third of the total revenues are co nt ributed by each of Agency fee  & 

commission, Treasury operations  income and Interest income thereby achieving the intended diversification in 

revenue streams.  
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Investment Banking  
 
 

Edelweiss has one of the most extensive product offerings in Investment Bank ing in India, catering to different 

market and client segments. The verticals within Investment Banking include Equity Capital M arkets  which 

include IPOs /FPOs, QIPs, Rights and  Open Offers , and Advisory services which offer Mergers & Acquisitions 

Advisory , Private Equity Syndication, Structured Finance  Advisory , and Infrastructure Advisory. Edelweiss also 

offers full bouquet of products in Debt Capital Markets including Debt Syndication  and broking . Edelweiss enjoys 

strong franchise with emerging and m id-ma rket companies which is reflected in the # 1 ranking in both 

Bloomberg tables for Mid -market Private Equity placements in CY2007 and Prime Database league tables for 

IPOs in Mid -market segment in FY2008.  It was adjudged  winner in the Best Merchant Banker category in the 

Outlook Money NDTV Profit Awards 2008.  Two of its deals, Acquisition of Xcel Telecom by ATC and Acquisition of 

PeopleSupport by Aegis have been ranked as Cross Border Deals of the Year in the Asia M&A Atlas Awards 2009  

under US$ 100 million+  and US$ 200 million+ categories respectively . It is ranked # 2 in QIPs and # 3 in ECM 

(QIP+IPO/FPO+Rights) in FY10 as per Prime Database. Its client segments now span from private to public 

sector and from Mid -caps to Large -caps  across different industrie s. 
 

Broking  
 

Institutional Equities  
 

Edelweiss has one of the leading institutional equities businesses in India backed by a  large and experienced 

research team and a large and diversified client base  with a market share of ~5% , among the highest in Indian  

brokerage firms . Intense servicing, seamless execution and innovative research products have helped Edelweiss  

build strong relationships with over 300 active institutional investors, including domestic institutional investors  

and FIIs across different geo graphies . Edelweiss arranges Investor Conferences every year in different locations 

across the world with a strong investor and Indian corporates participation.  

 

Research coverage presently extends to over  178 companies across 1 8 sectors  accounting for nea rly 70 % of 

total market capitalization  representing one of the largest Research coverage universe . The quality and caliber of 

research associated with Edelweiss is widely regarded across the institutional community.  It has a strong 

positioning in Thematic Research -  identifying large structural themes across sectors, and its ñIndia 2020ò 

thematic report issued in March ô10 was a recent highlight. It is also considered a Thought Leader in Alternative 

Research with over 15 regular products such as pair - tradin g strategies, corporate action tracker  etc. Edelweissô 

commitment to provide cutting edge research has resulted in a pioneering effort to provide online research to its  

clients  through the portal  www.edelresearch.co m with smart features of  sorting of information, analysis and 

archiving.  
 

HNI Broking  
 

Edelweiss offers dedicated broking services to high net -worth individuals with a strong emphasis on building 

long - term relationships with clients. Product o fferings inc lude specialized trading execution for active trading 

clients  and  structured product s backed by high quality execution and reporting .  

 

Retail  Broking & Distribution  
 

Retail Broking and Distribution are the new initiatives of the Group under its Retail Bus iness strategy. The 

organic Retail broking business is through the  online portal www.edelweiss.in  and provide s advisory and 

research based broking services  supported by high quality execution platform and best in class  reporting . It 

currently has  over 60 ,000 clients under the online broking. Edelweiss has also completed the acquisition of 

Anagram Capital Limited  in July ó10. This add s over 207 ,000 clients, over 1300 sub -brokers , 139  own offices and 

122 franchise led off ices to Edelweiss group. The acquisition is in sync with the existing Retail Strategy of the 

group with minimal overlap.  
 

Distribution business focus es on giving advice and analyzing the best financial product options available in the 

market. It involves t he distribution of the full range of third party financial products and services including IPO 

syndication for the retail customer.  For the year ended 31 st March 2010  Edelweiss is ranked #  2nd in HNI 

category and #  4 th  in Retail category by amount mobilize d in IPOs as per Prime Database. Edelweiss also 

secured 1 st rank in NIB category both in NHPC and OIL India IPOs by the number of applications  earlier  in 

FY10. The Distribution Business is expanding into oth er products such as MFs , Corporate D ebt and Insur ance.  
 

http://www.edelresearch.com/
http://www.edelweiss.in/
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Wealth Advisory & Investment Services  
 

The Primary focus is on understanding each client's profile including life style, risk appetite, growth expectations, 

current financial position and income requirements to create comprehensive and tailored inv estment strategies. 

The broad range of offerings includes  asset allocation advisory to Structured Products, Portfolio Management, 

Mutual Funds, Insurance, Derivatives Strategies, Direct Equity, Pri vate Equity, and Real Estate Funds etc . 

 

Asset Management  
 

Alternative Asset Management  currently focuses largely on offshore institutional investors offering 

advisory/management expertise for  India focused Multi -Strategy Fund , Real Estate Fund  and a Special 

Opportunities Fund . Recent Initiatives that have been an nounced include setting up an ARC  for which RBI 

registration has been received . The product portfolio is planned to be expand ed by offering a Distress  Assets 

Fund . On the Domestic AMC  side, Edelweiss Mutual Fund has launched a mix of 10  schemes across equi ty and 

debt funds . The current focus of this business is on broad basing the product portfolio  and building investment 

track record . 

 

Financing  
 

With a deep knowledge and understanding of capital markets  backed by strong origination capabilities , the 

Compa nyôs primary offering in the financing business includes collateralized loan products such as sponsor  

funding, loan s against shares, IPO financing , l oan s against ESOPs  and margin funding etc. The sponsors of mid -

to - large corporates constitute its key clien tele . Its prudent financing norms , strong risk ma nagement  and a 

conservative margin o f safety (typical collateral cover ranges from 2x to 3x) ensures low or nil non ïperforming 

loans. Edelweiss continues to work on new product offerings around other asset classes.  Edelweiss  Housing 

Finance Limited has recently received the NH B approval to commence the business of Home Loan Finance.  

 

Treasury  
 

The Treasury operations in Edelweiss are  similar to that of a Treasury in a Commercial Bank and f ocus  on 

liquidity management and capital preservation . This business adopt s a multi ïstrategy/multi -book approach to 

diversify and grow its portfolio  while imparting liquidity in the balance sheet . The group  follows a disciplined and 

conservative approach to cash management with emphasis on strong risk policies.  This has resulted in a low  or 

no correlation between the market returns and the treasury performance.  
 

Corporate Debt Syndication  
 

Our Debt Syndication Desk  focuses on origination, sales, trading and research.  It has gained a strong foothold 

and visibility in the market.    
 

 Ranked # 2 in Shor t Term Debt Placement for FY09  
 

 Ranked # 2 in CP placement for FY09  
 

 Also ranked # 2 in Short Term Bonds Placement and 3 rd  in Commercial Papers issuance in Q1FY11  
 
(Rankings as pe r as per Prime Database)  

 

Its clients in the recent past include  large corporates like Reliance Industries, SAIL, REC, PFC, PGC, Tata Capital, 

Sundaram finance, Yes Bank and State Bank.  

 
Growth Initiatives  
 
Edelweiss has annou nced that it is entering into an agreement with Tokio Marine Holdings, Inc., one of the 

worldôs leading insurance groups headquartered in Japan, to establish a Life Insurance Joint Venture  in India 

subject to regulatory approvals. It has also completed the acquisition of Anagram Capita l and it has also received 

regulatory approvals for starting home loans business and an asset reconstruction company. This would lead to 

long term investment opportunities for the Group in the financial services industry while enlarging its retail 

footprin t.  
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Corporate Structure   
 
 

 

 
* Edelweiss Capital Limited has 100% holding in its subsidiaries unless specifically mentioned in parenthesis  
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