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Edelweiss Group - Introduction

Leading diversified financial services organization

Incorporated in 1995 as an investment bank ïfocus on Private 

Equity Syndication

Key businesses now: Investment Banking, Brokerage - Institutional 

and Retail, Asset Management, Financing and Treasury

FY10 Revenue of ` 9,778 mn, PAT of ` 2,292 mn)

11 year CAGR for Revenue 80% and for PAT 75% upto FY10

Group net -worth of ` 25.4 bn as on June ó10 (including Minority)

Total employee strength of ~1300, Anagram acquisition adds ~1300 

employees
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Institutional Equities

+ International Long

Investment Banking

+ Project Finance, DCM

HNI Businesses

+ Wealth Management

2007 - 2010

Financing

+ ESOP, LAS

Treasury

+ Fixed Income, Comm.

Asset Management

Alternatives + AMC

Retail Broking & Dist. 

Broking, IPO Distribution, 
Anagram acquisition

Evolution
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Investment Banking

PE Syndication

1996 - 2000

Treasury

Equities Arbitrage

Institutional Equities

Equity Derivatives 

Investment Banking

+ M&A Advisory

2000 - 2005

Institutional Equities

+ MFs and Insurance

Investment Banking

+ ECM

Treasury

+ Special Situations

HNI Businesses

Broking

2005 - 2007

Financing

Sponsor and IPO

From an Investment Banking firm to a Diversified Financial Services Organization



Market Presence Strategy
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Growth Levers

Presence in adjacent markets across products, 

asset classes and client segments

Products

ÅAlternative Asset 
Management

ÅDomestic Asset 
Management

ÅFinancial Products 
Distribution

ÅCollateralized 
Loans

Asset Classes

ÅEquities & 
Derivatives

ÅFixed Income

ÅCommodities

ÅCurrencies

ÅDistressed Assets

Client Segments

ÅInstitutions

ÅHigh Net -worth 
Individuals

ÅMass Affluents

ÅRetail
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FY10
FY10

CAGR 80% CAGR 75%

CAGR 95%

FY10

CAGR 60%

FY10
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Consolidated Results

` Million FY11 FY10 FY10 FY10

Q1 Q4 Q1 Annual

Fee and Commission Income 934 1,172 671 3,504

Income from Treasury Operations 562 339 790 2,455

Investment and Dividend Income 40 1 83 342

Interest Income 1,257 1,083 682 3,389

Other Operating Income 47 29 20 88

Total Revenues 2,840 2,624 2,246 9,778

Operating and Other Expenses 637 804 652 2,763

Employee Cost 498 465 391 1,622

Financial Expenses 776 569 311 1,943

Depreciation 37 39 28 122

Total Expenses 1,948 1,877 1,382 6,450

Profit Before Tax 892 747 864 3,328

Tax Expenses 237 184 249 879

Profit After Tax 655 563 615 2,449

Share of Minority Interests in Profits 41 40 32 157

Profit After Tax and Minority 
Interest

614 523 583 2,292

Diluted EPS ( `ïQtly not annualized) 7.92 6.69 7.58 29.37
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Revenues ` 2,840 mn ( ` 2,246 mn for Q1FY10)

Fee & Commission Income ` 934 mn ( ` 671 mn) 

Income from Treasury Operations ` 562 mn ( ` 790 mn)

Interest Income # ` 1,257 mn ( ` 682 mn) 

Profit After Tax and Minority ` 614 mn ( ` 583 mn)

PBT Margin 31% (38%)

PAT Margin 22% (26%)

Diluted quarterly EPS ` 7.92 ( ` 7.58) (not annualized)

(#) 
comprises interest on Loans and Working Capital Assets

Q1FY11 Consolidated Unaudited Results at a Glance
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Fee & Commission Income ` 934 mn (Q1FY10: ` 671 mn) 

Broking Revenues ` 542 mn, Clients Broking ADV ` 18.7 bn,          

Yields 4.60 bps

Fee Income ` 392 mn, I -Banking handled 10 Deals (3 in Q1FY10)

Income from Treasury Operations ` 562 mn ( ` 790 mn)

Average book size ~ ` 15 bn, Gross Yields 15% and Net 9.7%

Interest Income ` 1,257 mn ( ` 682 mn) 

Interest on steady state loans ` 820 mn, average loan book           

~ ` 21 bn, yields of 15.6% (quarter -end loan book ` 25.6 bn)

Q1FY11 Revenue Segments Highlights
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Balance Sheet size as on June 30, 2010 ` 71.75 bn

Group Networth ` 25.38 bn (including Minority Interest ` 2.17 bn)

Total Borrowings ` 46.37 bn, gearing 1.8x, average cost of 

borrowing in Q1FY11 is 7.6%%

Loan book of ` 25.62 bn

Treasury assets of ~ ` 16 bn

Working Capital assets ~ ` 20 bn including Cash and Bank 

Balances ` 14.74 bn

Corporate, Fixed and other assets ~ ` 9.50 bn

Balance Sheet Highlights



Businesses



Institutional Equities

Investment Banking

HNI Businesses

Financing

Treasury

Asset Management

Retail Broking & Dist.

Business Portfolio
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Agency Businesses

Capital Businesses

New 
Businesses

Growth 
Businesses

Established 
Businesses

Balanced Business Portfolio across

Agency and Capital

Established, Growth and New Businesses



One of the widest product portfolios among the investment banking 

franchises in India

Broad range of services from Capital Markets (ECM - IPOs, FPOs, 

QIPs, Rights, Open Offers, Buy Backs and DCM) to Advisory (PE 

Syndication, M&A, Structured Finance, Infrastructure Advisory)

Strong franchise with emerging and mid market companies, gaining 

traction with large corporates

Strong presence among both Public and Private Sectors

Fixed Income Syndication reached top 10 of the league tables in its 
first full year of operation; ranked 2 nd in Short Term Bonds placement 
and 3 rd in Commercial Papers issuances in Q1FY11 (Source Prime Database)

10 deals across ECM, Advisory and DCM in Q1FY11 (3 deals in Q1FY10, 
33 deals in FY10)

Investment Banking
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Institutional 
Equities

Investment 
Banking

Financing
Asset 
Management

Treasury HNI Businesses
Retail Broking 
& Distribution

Edelweiss is ranked 2 nd in QIPs and overall 3 rd in ECM (QIPs, IPO/FPOs and Rights Issues) in FY10 #

#By number of deals: Source Prime Database



Agency Business Transactions Q1FY11
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